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B.A. Semester - 3 (CBCS) Examination
Oct/Nov - 2023 (OLD COURSE)
MACRO ECONOMICS-1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.1 Describe the importance of estimate of national income. (14)
OR

Que.l What is national income? Explain concept of national income?

Que.2 Explain difference between average and marginal propensity to consume. (14)
OR

Que.2 Give meaning of aggregate demand and discuss factors of determination of aggregate demand.

Que.3 Discuss the affecting factors of propensity to consume. (14)
OR

Que.3 Give theory of multiplier.

Que.4 Discuss the liquidity preference of Keynessian theory of interest. (14)
OR

Que.4 What is deflation? Explain causes of deflation.

Que.5 Write short note: (any two) (14)

1) Effects of deflation.
2) Leakages of multiplier.
3) Importance of estimates of national income.

4) The abstinence theory of interest.
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